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544 10 VIRGINIA LAW REGISTER. [Oct. , 

DOWNING et al. v. THOMPSON et al. 

Sept. 22, 1904. 

[48 8. E. 506.] 

CORPORATIONS STOCK — PLEDGE SALE CERTIFICATES LOSS REISSUANCE — 

STATUTES APPLICATION. 

1. Code 1887, sec. 1135, provides that, when a person to whom a stock 
certificate is issued has lost the same, he may, by certain proceedings speci- 
fied, obtain an order against the corporation for the issuance of a new 
certificate. Section 1133 provides that if any person, for a valuable con- 
sideration, shall sell, pledge, or otherwise dispose of any of his shares of 
stock, and deliver the certificate with a power of attorney authorizing the 
transfer, that title of the original shareholder shall vest in the pledgee, so 
far as may be necessary to effect the purpose of the pledge as between the 
parties, and. as against creditors and subsequent purchasers of the pledgor. 
Held, that where a stockholder, after having pledged his stock in a corpor- 
ation organized under a court charter, fraudulently sold the same, repre- 
senting that the certificates were lost, and the purchaser obtained an order 
under sec. 1135 for the issuance of new certificates, it was immaterial, as 
against the rights of the pledgee, whether sec. 1133 was applicable to court 
charters, since, if it was not, sec. 1135 was also inapplicable, and the court 
had no jurisdiction to require the issuance of new certificates, and, if sec 
1133 was applicable to court charters, the pledgee was entitled to recover 
thereunder as against the purchasers. 



